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ACADEMY

TDS Receivable
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ACADEMY

Basic Concept

Whenever TDS is received by the Deductee is called TDS
Receivable.

Deductee Deductor

Entries in books of deductee



ACADEMY

@,\\/ﬂ:xm\v
When TDS is to be received ?

Issue of Bill At the time of Receipt of P:

Invoice
Involce to:
IIIIII ImH
en lake
PRODUCT DESCRIPTION PRICE qny TOTAL
30.50 $91.50
50.00 $50.00
T0.00 $350.00
.00 $40.00
Subtotal $531.50
Taxes 563.78
Shipping $12,00
Discou $15.00
SO 55522 |
OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO
mventam, @ Cash/Debit
‘consectetur adipis sed do reitatis
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Always at the time of

receipt of payment



ACADEMY

@,\\/ﬂ:xm\v

Case 1- Bill First, Payment thereafter

At the time of issue of bill

Party A/c Dr
To Income A/c

At the time of receipt of Payment

Bank A/c Dr
To Party A/c

TDS Received A/c  Dr
To Party A/c



Example: Rent received from Voxcov Ltd X 25000 p.m.
TDS @ 10% is deducted

At the time of issue of bill

Voxcov Ltd A/c  Dr 25000
To Rental Income A/c 25000

At the time of receipt of Payment

Bank A/c Dr 22500
To Voxcov Ltd A/c 22500

TDS Received A/c  Dr 2500
To Voxcov Ltd A/c 2500
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Case 2- Payment First, then Issue of Bill

At the time of receipt of Payment

Bank A/c Dr
To Party A/c

TDS Received A/c  Dr
To Party A/c

At the time of issue of bill

Party A/c Dr
To Income A/c



Example: Rent received from Voxcov Ltd X 25000 p.m. in advance
TDS @ 10% is deducted

At the time of receipt of Payment

Bank A/c Dr 22500
To Voxcov Ltd A/c 22500

TDS Received A/c Dr 2500
To Voxcov Ltd A/c 2500

At the time of issue of bill

Voxcov Ltd A/c  Dr 25000
To Rental Income A/c 25000
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Case 3- First Advance Received then Bill,
Balance receipt

At the time of receipt of Advance payment

Bank A/c Dr
To Party A/c

TDS Received A/c Dr
To Party A/c

At the time of issue of bill

Party A/c Dr
To Income A/c
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At the time of receipt of Balance payment

Bank A/c Dr
To Party A/c

TDS Received A/c Dr
To Party A/c



Example: Rent received from Voxcov Ltd X 25000 p.m. & 20%
payment received in advance.TDS @ 10% is deducted

At the time of receipt of Payment

Bank A/c Dr 4500
To Voxcov Ltd A/c 4500

TDS Received A/c Dr 500
To Voxcov Ltd A/c 500

At the time of issue of bill

Voxcov Ltd A/c  Dr 25000
To Rental Income A/c 25000
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At the time of receipt of Balance payment

Bank A/c Dr 18000
To Voxcov Ltd A/c 18000

TDS Received A/c Dr 2000
To Voxcov Ltd A/c 2000
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ACADEMY

TDS Adjustment-
In Case of Company Assesses



TAX

70000

DS

50000

PAYABLE/REFUND 20000

Tax Expense A/c

Case 1l

Dr

To Provision for Tax A/c

Provision for Income Tax A/c  Dr
To Income Tax Due A/c
To TDS Receivable A/c

Income Tax Due A/c Dr
To Bank A/c

= VOXcov
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70000
70000

70000
20000
50000

20000
20000



TAX

TDS

50000

PAYABLE/REFUND -50000

Case 2

Income Tax Refund due A/c  Dr
To TDS Receivable A/c

Bank A/c  Dr
To Income Tax Refund Due A/c
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50000
50000

50000
50000



TAX

20000

1DS

50000

Case 3

PAYABLE/REFUND | -30000

Tax Expense A/c  Dr
To Provision for Tax A/c

Provision for Income Tax A/c Dr
Income Tax Due A/c Dr
To TDS Receivable A/c

Bank A/c  Dr
To Income Tax Refund Due A/c
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20000
20000

20000
30000
50000

30000
30000



@,\\/{UXIEIU\\/

ACADEMY

TDS Adjustment-
In Case of Non-Company Assesses
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TAX 70000
TDS 50000
PAYABLE/REFUND 20000 Casel
Drawings A/c  Dr 70000
To Income Tax Due A/c 20000
To TDS Receivable A/c 50000

Income Tax Due A/c Dr 20000
To Bank A/c 20000



TAX

TDS

50000

PAYABLE/REFUND -50000

Case 2

Income Tax Refund due A/c  Dr
To TDS Receivable A/c

Bank A/c Dr
To Income Tax Refund Due A/c
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50000
50000

50000
50000



TAX

20000

1DS

50000

PAYABLE/REFUND | -30000

Drawings A/c

Case 3

Dr

Income Tax Refund Due A/c Dr
To TDS Receivable A/c

Bank A/c

To Income Tax Refund Due A/c
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20000
30000
50000

30000
30000



