
ACCOUNTING ENTRIES ACCOUNTING ENTRIES 
IN GST



Accounting in books of whom?

SALE PURCHASE



SALES (Local) ENTRIES



SALES (Central) ENTRIES



PURCHASE (Local) ENTRIES



PURCHASE (Central) ENTRIES



CREDIT NOTE ENTRIES

♦ Goods Supplied are returned by buyer.
♦ Goods/Services supplied are found deficient.



CREDIT NOTE ENTRIES
♦ Taxable Value In Invoice > Taxable value of such supply

♦ Tax charged In Invoice  > Tax payable in case of such supply



DEBIT NOTE ENTRIES
♦ Taxable Value In Invoice<Taxable value of such supply

♦ Tax charged In Invoice<Tax payable in case of such supply


