QRMP SCHEME

(Quarterly Return Monthly Payment Scheme)

APPLICABLE FROM 01.01.2021




Who can opt for this scheme ?

Taxpayers having turnover in Preceding FY more than X5 Crores
or

Taxpayers having turnover more than £ 5 Crores in any guarter of current FY

Yes No

Cannot Opt for the scheme Can opt for this scheme



HOW TO OPT IN QRMP SCHEME?

A registered person can opt in for any quarter from first day of second
month of preceding quarter to the last day of the first month of the
quarter

Quarter Opting Period
April to June 1st Feb to 30th April
July to September 1st May to 31st July
October to December 15t August to 31st October
January to March 1st November to 31st January




Default option for First Quarter

Aggregate Turnover Up to X 1.5 Crore - GSTR 1 Quarterly Return
(Quarterly)

Aggregate Turnover Up to X 1.5 Crore - GSTR 1 Monthly Return
(Monthly)

Aggregate Turnover More than X 1.5 Crore up to X5 Quarterly Return
crores

Registered persons are free to change the option as above, if they so desire,
from 5th of December, 2020 to 31st of January, 2021



HOW TO OPT OUT OF QRMP SCHEME?

A registered person can opt out for any quarter from first day of second
month of preceding quarter to the last day of the first month of the

quarter
Quarter Opting Period
April to June 1st Feb to 30th April
July to September 1st May to 31st July
October to December 15t August to 31st October
January to March 1st November to 31st January




Furnishing details of outward supplies
(Invoice Furnishing Facility - IFF)

< A taxpayer opting for QRMP Scheme will have the optional facility (Invoice Furnishing
Facility- IFF) to furnish the details of such outward supplies to a registered person

+ This facility will be available only for first two months of the quarter and it can be entered
between following dates

Month Date Amount of Invoices
April 1stto 13th May | Not exceeding 350
May 1st to 13th June Lakhs

+Benefit of this facility is to allow details of such supplies to be duly reflected in the
FORM GSTR-2A and FORM GSTR-2B of the concerned recipient.



Monthly Payment of Tax

The two methods available for payment

for first two months of the quarter are:
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Fixed Sum Method Self Assessrlnent Method
& ~N g
Last return filed on | ast return filed on on the basis of
Quaterly Basis Monthly Basis tax liability on mward and
| outward supplies and the
' o input tax credit available,
35% of the tax paid in cash equal to the tax paid in cash
in the preceding quarter in the last month of the

immediately preceding quarter

1. Balance in the electronic cash ledger and/ or electronic credit

ledger is adequate for tax due
2. Nil Tax Liability



Quarterly filing of FORM GSTR-3B

GSTR - 3B (Return Filing)
|
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Annual Turnover in Previous year Annual Turnover in Previous year
more than X 5 crore. less than X5 crore.

Due date 20th of next month

—

Due date 22nd of the next month Due Date 24th of the
or quarter for following 15 next month or
states/UT quarter for following

| 22 states/UT



Applicability of Interest

Case 1
Return filing for Quarter April to June
Tax paid in quarter Jan to March is X 100

Tax paid in quarter April to June is as follows:

In April X 35 By 25th may

In May X 35 By 25th June

In June actual tax liability turns out to be
For April X 42

For May X 40

No interest will be levied if return is filed for this quarter on time



Case 2
Return filing for Quarter April to June
Tax paid in quarter Jan to March is X 100

Tax paid in quarter April to June is as follows:
In April X 35 By 25th may
In May X 35 By 25th June

In June actual tax liability turns out to be ¥ 125 and return filed on 31st
July

Interest will be levied on X 125 -(35+35) = ¥ 55
from due date of quarterly GSTR 3B till 31st July
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How to Opt for QRMP Scheme?

Step 1: Login to www.gst.gov.in

Skip to Main Content & A% A

Goods and Services Tax @ togn

Services = GST Law Cownloads - Search Taxpayer = Help = e-Way Bill System Mew Return (Trial) =

] The GST helpdesk (call centre) will be operating with minimal resources doe o COVID-19 pandemic. Please use the self-help portal |
News | Updates | Events Popular help topics
1303/ 2020 © How can [ Opt for Composition? & How do [ fide intimation about waluntany
Fc ) X ar x payTINenL?
Off

© How can [ wee the Returns Offline toal? =
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Step 2: Go to Services---->Returns ----- >0pt -
In for Quarterly Return

GST L Downkads = Search Thpayer = ek e Taogpayer Facilines

Reqisiration Ledipers AL Payments Liser Garvices Refiends £-iEy Aill Syetam

REtpnng Dashiboand view Flisd m&tuims

|Fack Refym Shatus

[TC Farms Annua Kefum

TS and TLS credit received by habities and [0 companisan

Q-in figr Cuartirly Riturn

Electronic Credit Ledger 156153 i} i} i

FILE RETURNS »




Dashiboard © Retiyrns  Opt-in for Quarterly Retum @ Englsh

Cishibeart ..

Firsancial Year®

BACK CONTINUE TO RETURNS DASHBOARD
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Step 4: Case 1 The default frequency Is
Monthly and applicable return due dates for
the quarter are shown

Opt-in For Quarterly Return

Financial Year®

el
i

Your Aggregate turnover reflected over here

Selection available from

Applicable returmn due dates

Fom type Month 1 Month 2

G4 - Jan-Mar

LA o iy

Luanery

E8 Dae 2020 1o 31 Jan 2021

3R 11022021 11032021 11042021

LY s O 0021 ZHONR021 242021

BACK

CONTINUE TO RETURNS DASHEBOARD
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Step 4: Case 2 : If frequency is made as
quarterly then applicable return due
dates for the quarter are shown .

Opt-in For Quarterly Return o

Financial Year®
Annual Aggregate Turnover (AATO) for FY 2019-20: <= ¥1.5Cr. @

Applicable return due dates

Formtype | Month1 | MonthZ | Month3

| BACK CONTINUE TO RETURNS DASHBOARD




